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The  1941-42  corn  supply  was  the  largest  i  n  20  years,  but  require- 
ments FOR  LIVESTOCK   FEED     AND  FOOO   AND    INDUSTRIAL   PRODUCTS   ARE  MUCH 
GREATER  THAN    IN   RECENT   YEARS.      ThE  CARRY-OVER   NEXT  OCTOBER    I    MAY  BE  A- 
BOUT    125  MILLION   BUSHELS  LESS  THAN  THE     1941    CARRY-OVER   OF   646  MILLION 
BUSHELS.      IN   RECENT  YEARS  MUCH   OF  THE   CORN   CARRY-OVER   HAS  BEEN   SEALED  ON 
FARMS  OR  OWNED  BY   THE   GOVERNMENT,    BUT  THESE   STOCKS   ARE    NOW  MOVING  RAPID- 
LY   INTO  COMMERCIAL  CHANNELS.      UTILIZATION   OF   CORN    IN    1942-43  MAY  EXCEED 
1942  PRODUCTION,    WITH  THE   RESULT  THAT  THE   CARRY-OVER  ON    OCTOBER    I,  1943 
MAY  BE    REDUCED  TO  NEAR  OR   BELOW  THE    1926-37   AVERAGE.    (FOR  DATA   SEE  TABLES 
2   AND  3.) 
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THE    FEED  SITUATION 


Copies  for  1942  of  the  annual  publication 
Feed  Statistics 
are  available  on  request  at  the 
Bureau  of  Agricultural  Economics, 
U.S.D.A.,  Washington,  D.  C. 


Summary 

Disappearance  of  corn  during  1941-42  probably  will  be  close  to 
2,800  million  bushels  compared  with  2,511  million  bushels  in  1940-41.  Still 
greater  disappearance  is  in  prospect  for  1942-43,  but  the  increase  may  be 
limited  by  increased  feeding  of  wheat  and  by  increased  supplies  of  high- 
protein  feeds  and  some  other  feeds.    Recent  developments  indicate  that  the 
total  supply  of  high-protein  feeds  for  1942-43  may  be  no re  than  7  million 
tons,  about  25  percent  greater  than  the  supply  this  year.    Unless  yields 
for  corn  and  other  feed  grains  are  above  average  this  vear,  however,  dis- 
appearance of  feed  grains  is  likely  to  exceed  1942  production.  Carry-over 
at  the  end  of  the  1942-43  marketing  season  may  be  reduced  to  near  or  below 
normal  levels. 

Maximum  prices  of  all  oilseed  and  grain  byproduct  feeds  except  lin- 
seed cake  and  meal  were  established  at  highest  levels  reached  in  March, 
under  the  recent  General  Maximum  Price  Regulation  of  the  Office  of  Trice 
Administration.    Feed  grains  and  mixed  feeds  were  excluded  from  this  reg\i- 
lation.     Prices  of  animal  byproduct  feeds  are  regulated  by  special  schedules 
previously  announced.     Prices  of  tankage,  meat  scraps,  fish  meal,  and 
wheat  millfeeds  are  now  about  at  ceiling  levels,  but  prices  of  most  other  by- 
product feeds  are  considerably  below  the  ceilings. 

—  May  28,  1942 
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REVIEW  OF  RECENT  DEVELOPMENTS 

BACKGROUND Supplies  of  feed  grains  and  byproduct  feeds  have 
been  increasing  each  year  since  19? 5.    For  1941-42  the  supply' 
cf  feed  grains  was  the  largest  in  over  20  years  and  the  supply 
of  high-protein  feed  i*ras  the  largest  on  record.  Disappearance 
of  corn  was  smaller  than  production  during  each  of  the  3 
marketing  years  beginning  ^etcher  1937,  and  the  carry-over,  in- 
cluding ^-cverrrnert- owned  corn,  increased  to  695  million  bushels 
by  October  I,  1949,  the  largest;  on  record.    Disappearance  cf 
corn  and  other  feed  was  large-  during  the  past  year  because  of 
the  sharp  increase  in  1  ires  toe!:  requirements.    Prices  of  feed 
grains  and  byproduct  feeds  advanced  sharply  during  the  last 
half  cf  1941.    Since  January  1942  feed-grain  prices  have  been 
comparatively  stable,  while  high-protein  feed  prices  ha^e 
declined. 

Crop  ^rcs^e ~rs  arc  Pasture 
Conr  j  z-':  c  a s  9 c  i 

National  cr^p  prospects  are  generally  good.    Although  there  has  been 
too  much  rain  in  some  areas,  prospects  at  this  season  are  much  better  than 
average  in  the  area  from  the  Mississippi  Ri^er  to  the  Rock;/  Mountains.  The 
Eastern  9cm  Eelt  had  good  growing  conditions  and  a  generally  favorable  start. 
Recent  rains  have  improved  the  situation  in  the  East  and  Southeast,  where 
moisture  was  insufficient  during  April  and  the  first  half  of  --^ay.    In  the 
West  moisture  has  been  ample,  but  temperature  has  been  raoch  below  average, 
v.hich  has  retarded  growth  of  crops  in  this  area. 

By  the  middle  of  hay  corn  planting  was  about  half  completed  in  Iowa, 
three  fifths  in  Missouri,  one  third  in  Illinois,  and  over  one  half  in  Kansas. 
Cats  and  barley  prospects  are  generally  good  except  in 'Texas,  where  the 
condition  of  these  crops  was  below  average,  due  to  dry  weather  and  to  damage 
by  green  bugs. 

Pasture  conditions  are  generally  good  over  most  of  the  country. 
Conditions  are  good  to  excellent  in  the  Midwest,  but  warm  weather  would  be 
generally  helpfv.l  over  most  of  the  West*    Recent  rains  in  the  Southeast, 
Middle  Atlantic,  ana  Northeast  improved  pasture  conditions  in  these  areas. 

Hay  Carry-Over  Slightly  Below  Avers.? e, 
C-ond i  cica  cf  Crot  Generally  Good 


The  carry-over  of  hay  on  May  1  totaled  11,259,000  tons,  13  percent 
smaller  than  last  year  and  a  little  belo-r  the  1937-41  average  for  that  date. 
The  lay  1  condition  of  tame  hay  in  the  United  States  was  above  a  vera  -re,  but 
slightly  below  the  L ay  1  condition  last  year.     Prospects  were  poor  in  the 
Southeastern  section  of  the  eountr;-,  but  recent  rains  have  improved  hay 
prospects  in  this  area.    Hay  prospects  are  unusually  good,  throughout  the 
Midwest  and  in  the  far  western  sections  of  the  country. 
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Slightly  Less  Wheat  Fed  en  Farms 
of  Growers 


The  quantity  of  1941  wheat  fed  on  farms  of  wheat  growers  is  estimated 
to  he  97,384,000  bushels,  about  1  percent  less  than  the  quantity  of  wheat 
fed  from,  the  1940  crop.    This  does  not  include  privately-owned  wheat  sold 
for  feed  or  wheat  sold  for  feed  by  the  Commodity  Credit  Corporation.    By  the 
middle  of  lay,  about  23  million  bushels  of  wheat  owned  by  the  Commodity 
Credit  Corporation  had  been  scld  for  feed  under  the  wheat-feed  program. 

Production  of  High-Protein  Feeds  Slightly 
Larger  Than  in  1940-41 


The  production  of  oilseed  cal^e  and  meal  and  gluten  feed  during  the 
6  months  beginning  October  1941  totaled  3,256,000  tons,  rlightly  larger  than 
in  the  corresponding  period  of  1940-41,  mainly  because  of  second  outputs  of 
linseed  and  soybean  cake  and  meal.    Production  of  cottonseed  cake  and  meal 
during  this  period  was  1,296,000  tons,  153,000  tons  less  than  in  the 
corresponding  oeriod  of  1940-41.    Production  of  peanut  and  coora  cake?  and 
meals  was  much  smaller  than  last  year* 

From  October  1  through  Parch  31,  945,000  tons  of  sovhean  cake  and 
meal  were  produced  from  40  million  bushels  of  soyberns  crushed.  Ordinarily 
the  production  of  soybean  cake  and  meal  in  the  second  half  of  the  marketing 
year  is  less  than  in  the  first  half,  hut  with  over  40  million  bushels  of 
soybean    still  available  for  crushing  in  the  /ipril-September  period,  total 
soybean  cake  and  meal  production  for  the  1941-42  season  may  be  1,900,000  tons 
or  greater  compared  with  1,536,000  tons  produced  a  year  earlier. 

Production  of  linseed  cake  and  meal  during  the  first  ouarter  of  1942 
was  239,000  tons,  the  largest  on  record  for  this  quarter.     Total  production 
for  the  6  months  Octcber-harch  was  472,000  tons,  109,000  tops  larger  than 
in  this  psriod  last  year.     Production  of  corn  gluten  feed  and  meal  during 
the  period  October-April  totaled  553,000  tons  compared  with  406,000  tons  in 
this  period  last  year* 

The  combined  supply  of  high-protein  feeds  for  1941-42  (including 
production  of  oilsted  cake  and  meal  and  gluten  feed,  plus  net  imports  and 
carry-over  of  cottonseed  and  peanut  cakes  and  meals,  minus  cottonseed  meal 
used  for  ferti  liser),  is  now  indicated  to  be  about  5,800,000  tons,  a  little 
more  than  was  expected  earlier  in  the  se?.son.     'This  supply  is  about  9  per- 
cent larger  than  the  supply  in  the  1940-41  season. 

Maximum  Price  Ceilings  Established  for 
Byproduct  Feeds 


Under  the  General  Taximum  Price  Regulation  recently/  announced  by 
the  Office  of  Price  Administration,  price  ceilings  are  now  in  effect  for 
all  the  important  byproduct  feeds  except  linseed  meal.    Maximum  price 
ceilings  were  established  at  the  highest  levels  at  which  the  byproduct 
feeds  were  sold  and  delivered  during  larch.    Prices  of  tankage,  meat  scraps, 
and  fish  meal  are  not  affected  by  this  regulation,  since  these  prices  are 
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regulated  by  snecial  schedules  nrevicusly  announced •  The  recent  order  ex- 
cludes feed  grains  ground  or  whole  and  mixed  feeds,  since  prices  of  -rains 
are  generally  below  parity. 

Byproduct  feeds  nor.'  regulated  by  "rice  ceilings  ".vera  equal  in  value 
to  about  one  third  of  the  value  of  all  feeds  our&hased  by  farmers  in  1941. 
iany  of  these  feeds,  however,  are  sold  in  mixtures,  and  with  no  ceilings  in 
effect  on  prices  o*"  mixed  feeds  the  -.rice  ceilings  apply  directly  to  a  much 
smaller  percentage  of  the  total  feed  ought. 

Prices  of  Feed  Grains  Advance;  Byproduct 
Feed  Prices  De  s  1  i  re 


The  price  of  No,  3  Yellow  corn  at  Chicago  advanced  about  4  cents 
during  the  past  month;  No.  3  Villi te  cats  at  Chicago  advanced  1  cent,  and  No. 
c  barley  &fc  Minneapolis  about  7  cents.     Prices  of  practically  all  byproduct 
feeds,  on  the  other  hand,  declined.    Except  for  wheat  millfeeds  and  animal 
byproducts,  prices  cf  imocrtant  byproduct  feeds  are  below  ceiling  levels. 

Since  last  -"inter    prices  received  by  farmers  for  com,  oats,  and 
barley  have  advanced  considerably,  but  prices  of  byproduct  feeds  have  declined. 
Prices  of  principal  byproduct  feeds,  except  wheat  millfeeds  and  animal  by- 
product feeds,  are  now  about  in  line  vith,  or  relatively  lower  than  prices 
cf  feed  grains.    The  relation  between  tankage  and  hog  prices  is  favorable 
for  hog  producers*    ivlany  of  the  other  byproduct  feed  or  ices  are  now  low 
relative  to  ~rices  of  livestock:  products. 

OUTLOCX 

Prospective  Supplies  of  High- Protein  Feeds 
in  IF 42-43 


Present  indications  are  that  with  a  favorable  growing  season  this 
year  the  1942-45  supply  of  principal  oilseed  cakes  and  meals  and  gluten  feed 
rav  be  about  7, 200, COO  tons^  or  25  percent  gre.ter  than  the  supply  now  in- 
dicated for  1941-4?,    This  is  an  upward  revision  in  *che  prospective  supply 
indicated    in  March  at  6,500,000  tons.    An  increase  in  the  proportion  of 
total  soybean  acreage  harvested  for  be  ns  is  expected  to  make  possible  the 
production  of  3  million  or  more  tons  of  soybean  cake  end  meal.    Supplies  of 
cottonseed  cake  and  meal  may  be  a  little  larger  t  an  were  expected  earlier, 
supplies  of  other  hi gh-prctein  feeds  are  expected  to  be  about  as  indicated 
in  the  Larch  Feed  situation. 

Cut look  for  Feed  Prices 

Prospects  for  1942  feed  grain  and  forage  crops  will  be  important  in 
influencing  feed  prices  during  the  next  few  months.    Even  if  1942  yields  are 
equal  to  or  above  the  1937-41  average,  prices  of  feed  grains  in  1942-43  are 
expected  to  average  higher  than  in  1941-42.     Prices  of  oats  and  barley  may 
decline  seasonally  during  the  next  2  or  3  months  if  prospects  for  the" 1942 
crops  continue  favorable,  but  it  is  improbable  that  they  will  decline  to 
levels  as  low  as  these  rer ched  in  the  summer  of  1941  unless  bumper  crops  are 
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produced.     The  price  of  corn  in  1942-43  will  be  supported  by  the  prospective 
increase  in  the  1942  loan  rate,  due  to  the  increase  in  the  parity  price  of 
corn,  and  by  the  smaller  corn  supply  and  stronger  demand  in  prospect  for 
next  year. 

Prices  of  tankage,  meat  scraps,  and  fish  meal  are  expected  to  con- 
tinue near  the  ceiling  levels  established  by  the  Office  of  Price  Admini- 
stration,   i-rices  of  wheat  millfeeds  may  also  continue  near  the  ceilings, 
but  this  will  deperd  to  some  extent  on  the  production  of  wheat  millfeeds, 
the  volume  of  wheat  sold  for  feed,  and  the  size  of  the  1942  oats  and  barley 
crops.    Unless  the  outlook  for  1942  crops  becomes  unfavorable,  prices  of 
other  byproduct  feeds  are  expected  to  continue  below  ceiling  levels  during 
the  noxt  few  months • 

UTILIZATION  OF  CORN 

The  utilization  of  corn  for  all  purposes  has  expended  greatly  during 
the  past  year.    Disappearance  during  1941-42  is  expected  to  be  approximately 
2,800  million  bushels,  about  300  million  bushels  greater  than  in  1940-41. 
The  marked  expansion  in  the  disappearance  of  corn  this  year  compared  with 
last  reflects  the  increased  quantities  fed  to  livestock  to  meet  1942  live- 
stock production  reals  amd  larger  quantities  processed  into  food  and  in- 
dustrial products  to  meet  increased  domestic  and  lend-lease  requirements. 

The  utilization  of  corn  during  the  3  marketing  years  beginning 
October  1937  was  considerably  smaller  than  production  and  the  total  quantity 
of  com  going  into  storage,  including  Government-owned  corn  and  corn  under 
seal,  v/as  the  largest  on  record.    During  the  past  year  much  of  this  corn 
has  moved  into  commercial  channels  or  has  been  fed  to  livestock.  The 
quantity  of  com  owned  by  the  Government,  which  totaled  about  231  million 
bushels  on  April  1,  1941,  now  totals  only  about  65  million  bushels  and  will 
be  further  reduced  by  next  Cctober  1.    The  quantity  of  corn  sealed  on  farms 
about  the  middle  of  May  totaled  242  million  bushels,    "ore  than  half  of 
this  may  still  he  under  seal  next  October  1,  but  most  of  it  is  expected  to 
be  consumed  curing  1942-43. 

With  an  average  growing  season  this  year,  a  1942  corn  cron  of  about 
2,600  million  bushels  v/oiild  be  expected.    This,  together  with  the  carry- 
over next  October  1,  is  expected  to  give  a  total  1942-43  supply  of  a  little 
over  3,100  million  bushels.     The  total  disappearance  of  corn  in  1942-43 
will  probably  be  a  little  larger  than  in  1941-42,  but  it  will  be  supplemented 
by  increased  feeding  of  Government- owned  wheat,  much  larger  -production  of 
high-protein  feeds,  and  possibly  by  larger  imports  of  oats  and  barley.  The 
carry-over  of  corn  on  October  1,  1943  is  expected  to  be  the  smallest  since* 
1937,  and  it  may  be  down  near  or  below  the  12-year,  1926-37,  average  of 
about  200  million  bushels. 

C orn  7sed  for  Livestock  Feed 

About  2,266  million  bushels  of  corn  rrere  fed  to  livestock  in  1940-41. 
This  year  the  quantity  fed  is  expected  to  he  about  2,500  million  bushels, 
with  a  considerable  part  of  this  increase  due  to  increased  requirements  of 
hogs.     Some  further  increase  in  the  quantity  of  corn  consumed  by  hogs  is 
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in  prospect  for  1942-43,  but  requirements  for  ether  classes  of  livestock 
nay  be  met  by  use  of  -wheat  for  feed  and  by  increased  supplies  of  other  feeds, 

lorn  Used  by  the  Wet- Process  Indus tri es 

There  has  been  a  marked  increase  in  the  quantity  of  corn  rrocessed 
by  the  vret-rrocesr  industries  durin     z'-'S  past  year.     In  1940-41  these  in- 
dustries prccessed  about  101  miilioti  bushels  of  com*    This  year  they  are 
expected  to  process  around  1?5  million  bushels,  and  in  1942-43  the  quantity 
may  be  about  the  same> since  this  industry  is  now  cue rating  at  about  capacity. 
In  recent  years  about  45  percent  of  the  corn  processed  by  these  industries 
has  gone  into  starch,  about  35  careen c  into  sirup,  and  about  20  percent  into 
sugar.    I  oat  of  the  sucrr  and  sirup  produced  by  these  industries  is  utilised 
as  food,  while  only  about  1/3  of  the  star  or  goes  into  food  prodxicts. 

Corn  Used  for  Alcohol  and 
Alcoholic  Beverages 

The  quantity  of  corn  used  in  producing  industrial  alcohol  and 
alcoholic  beverages  during  the  oast  7  years  has  ranged  from  25  million  to 
44  mill- on  bushels,  with  only  about  2  -co  5  million  bushels  used  for  in- 
dustrial alcohol.     In  1941-42  the  quantity  used  for  both  industrial  alcohol 
and  alcoholic  beverages  may  be  about  55  to  SO  million  bushels.  Distilled 
spirits  from  much  of  this  corn  will  be  reprocessed  into  industrial  alcohol. 
Thus  the  total  quantity  of  corn  used  in  making  industrial  alcohol  during 
the  current  marketing  year  will  be  much  larger  than  in  any  previous  year, 
While  the  quantity  used  in  making  distilled  spirits,  to  be  consumed  as  such, 
will  be  the  smallest  in  recent  years.    The  quantity  of  conn,  wheat,  and  rye 
used  in  making  alcohol  will  increase  greatly  next  year,  since  these  grains 
r"ill  be  substituted  to  some  extent  for  blackstrap  and  hightest  molasses. 
It  now  appears  probable  that  f.bout  GO  to  100  million  bushels  of  corn  will  be 
used  in  waking  industrial  alcohol  and  alcoholic  beverages  in  1942-43.  This 
includes  the  quantity  estimated  to  he  -iS3d  in  pr cduc ing  alcohol  for  synthetic 
rubber. 

Other  hhscs 

In  addition  to  the  uses  specified  above,  about  40  million  bushels  of 
corn  have  been  used  in  the  production  of  corn  meal  and  related  products  in 
recent  years;  about  30  million  bushels  have  been  consumed  for  farm  house- 
hold use,  and  7  tc  10  million  bushels  in  making  prepared  cereals.     The  total 
quantity  of  corn  used  for  these  three  purposes  during  1941-42  and  1942-43  is 
not  expected  tc  be  increased  significantly.    Data  on  the  quantity  of  corn 
used  for  various  purposes  are  shown  in  table  1. 
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Table  1,*.  Market  prices  of  feeds  and  livestock-feed  price  ratios, 
May  1940,  1941,  and  March-May  1942 


Item 


Grains 

Corn  Ho.  3  Yellow,  Chicago  . ,., 
No.  3  Yellow j  Kansas  City 
Oats  No,  3  White,  Chicago  ...... 

Ho.  3  White,  Minneapolis  , 


ty 


Barley  Ho.  3,  Minneapolis 
Wheat  Ho.  2  Hd.  Winter,  Kansas  C 

Rye  No.  2,  Minneapolis   

Soybeans,  No.  3  Yellow,  Chicago 

Byproduct  Feeds 
Standard  bran,  Minneapolis  ..... 

Chicago   

Buffalo  ......... 

Standard  middlings,  Minneapolis 

Chicago  ... 
Buffalo 

Cottonseed  meal,  41$  protein,  Chicago 
41$  protein,  Memphis 
Soybean  meal,  41$  protein,  Chicago  ... 
Linseed  meal,  34$  protein,  Minneapolis 
_  34$  protein,  Buffalo  ... 
Peanut  meal,  45$  protein,  S.fi.  milling 

Copra  meal ,  Lo  s  Angele  s  

White  hominy  feed,  Chicago  ,  

Gluten  feed,  23$  protein,  Chicago 
Tankage,,  digester,  60$,  Chicago  . 
Meat  scraps,  Chicago  ............ 

Fish  meal,    San  Francisco   

Brewers*  dried  grains,  Milwaukee 
.Distillers*  dried  grains,  Cincinn 
Alfalfa  meal,  No.  1  fine 
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1^40    :  1941 


Indexes  of  Feed  Prices  4/ 

Feed  grains,  United  States,  1910-14  =  ICO   

Oilseed  meal,  Terminal  markets,  1935-39  =  100  ... 
Livestock  byproduct  feeds  and  fish  meal, 

Terminal  markets,     1933-39  3  100   

Sloven  principal  high—protein  feeds, 

Terminal  markets,  1935-39  =  ICO  


Indexes  of  1  i ve s 1 0 ck-F co d  Price,  Rat io s  JJ 

Hog-corn  ratio,  Chicago,  1920-39  =  100   , 

Beef-corn  ratio,  Chicago,  1920-39  =  100   , 

Butterfat-feed  ratio,  United  States,  1920-39=100 
Egg-feed  ratio,  United  States,  1931-40  «  100  .... 


Ct, 


63.6 

40,6 

36.6 

5^.7 
3Kl 

2/100.1 

Pol. 

21.55 
23.30 
24.55 
2l.4o 

oil  f- 

24.  op 

24.90 

36.40 
29.40 

28.65 
2/30.25  3/27.10 
2/31.10  3/26.90 

29.45  23.30 


ct.. 

71.7 

bS.8 

37.1 
33.4 
5^.0 

90.4 
53.1 
131.3 

Pol. 

19.10" 

21.25 

22.40 
20.40 
22.05 
22.00 

30.  so 
25.10 

2gc10 


Mar.i  Apr,: 


May  l/ 
Ct. 


20.00 
25.40 
22.40 
43.45 
47.50 

55.25 
22.60 
26.90 
21.60 


35.70 
2S.70 
19.30 

55.00 
^0.30 

73.75 
13. 25 
24.25 


96 

97 

123 

124 

£/129 

103 

92 

133 

131 

6/129 

110 

132 

l6s 

162 

6/162 

103 

'  "  99 

144 

136 

6/134 

70 

103 

126 

141 

8/140 

110 

110 

112 

120 

S/llS 

94 

120 

80 

37 

91 

121 

112 

118 

5/119 

May 


1/  Grain  prices,  average  for  week  ended  May  l6,  byproduct  feed  prices  as 
2/  No.  2  Yellow.    3/       percent  protein,    k/  For  method  and  data  for  earlier  months 
and  years  see  issues  of  "The  Feed  Situation"  for  December  1941  and  April  1942. 
5/  Preliminary.     6/  May  12.    j]  Average  for  corresponding  month  in  base  pcriod=  100, 
Index  numbers  above  100  indicate  that  ratios  are  favorable  to  livestock  producers. 
See  table  1,  "The  Feed  Situation,"  February  1942.    8_/  Vook  ended  May  l6. 
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Table  2.-  Corn:     Total  disappearance,  United  States,  1926-Ul 


Year 
be- 
gin- 
ning 
Oct. 


If 0 od  and  industry 


i  Dry- 

-  Alco- 

I Wet-  : 

iprocess 

holic 

[process! 

:  prod- 

bever- 

: prod-  I 

:  ucts 

ages  > 

•    UC 1 3  I 

2J-  ■ 

-3/  ' 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

1  QPf, 

Od,  u 

1927 

:  54.2 

6.3 

88.1 

1928  ! 

:  56.7 

9o9 

87.2 

1929  : 

1  51.5 

10.2 

79.9 

|1930  i 

46.3 

2.6 

66.5 

11931  J 

44.6 

5.0 

62.5 

1932  ! 

42.9 

6.8 

71. s 

1933  J 

41.3 

17.4 

70.5 

193^  ! 

39.6 

29.2 

55.3 

1935  i 

38.7 

43.7 

75. 3 

1936  J 

37.9 

38.6 

66.8 

1937  < 

39.4 

25.3 

71,6 

193S  : 

4o.8 

25.6 

75.5 

1939  : 

42.0 

27.4 

83.1 

19U0  : 

40.0 

34.0 

100,8 

Break- I  Farm 
fast  "house- 
foods  °  hold 
if    \  use 


Mil. 
bu. 

8.4 

9.7 
11.0 
10. 8 

ioc6 

3.7 
6.8 
6.0 
5.3 
6.1 
6.8 
7.0 
7.2 
7.2 


Mil. 

30.9 

31.5 

31.5 
30.8 


31.3 

33.6 
34c2 
33.3 
33.4 
34.0 
32.4 
32.0 
33.3 
32.5 


9.0  30.8 


Total 


Exports 
4/ 


Mil. 
bu. 

131.7 
139.8 

196.3 
18J.2 

157,3 
154.4 

162.5 
169.O 

162.8 

193.3 
132.5 

175.3 
182.9 
192.2 

214.6 
7/260.0 


Mil. 
bu. 

15.9 
19.2 
4o.6 
8.1 

2.4 
3.8 
8.3 
4.3 
.7 
.5 
.1 
139.5 
33.9 
k3.3 

14.6 


Seed 
5/ 


live- 
stock 
feed 
6/ 


Mil. 

bu  „ 

17.6 

17.9 
17.5 

13.2 

19.4 
20.0 
19.4 
17.3 
17.5 
18.0 
17.2 
i6„7 
16.3 
15.7 

15,6 
I/16.5 


Mil. 
bu. 

2,396.3 
2,517,2 

2,355.3 
2,324.3 

1,871.3 
2,295.3 
2,625.3 

2,258.7 

1,539.1 

1,993.6 

1,524.3 
2,024.7 

2,107.1 
2,242.3 

2,266.2 


Total 
disap— 
pearance 


Mil. 
fat 

2,611.5 
2,744.1 

2,609.7 
2,533. 8 

2.050.4 
2,473.5 
2,815.5 
2,449.8 

1,770.1 

2,210.4 
1.724.1 

2,356.2 
2.340.2 
2,494.0 

2,511.0 
7/2,800.0 


l/  Estimated  quantity  used  in  making  corn  meal,  flour,  and  hominy  grits  and  break- 
fast food,  calendar  year  following  (based  on  census  data), 

2/  Year  beginning  July,  1926-33;  year  beginning  October,  1934-40;  Bureau  of 
Internal  Revenue . 

3/  Used  in  making  starch,  sirup,  and  sugar,  Corn  Refiners'   Statistical  Bureau. 
4/  G-rain  only,  Bureau  cf  Foreign  and  Domestic  Commerce, 
5/  Estimated  on  basis  of  a.creage  seeded. 

"bj  Residual,  including  small  quantities  for  other  uses  arid  waste. 
jj  Preliminary  estimate. 


MAY  19^2 
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Table  3.-  Corn:     Supply,  United  States,  IQ26-H1 


Year 
beginning 
October 


Ca rry-over  1/ 


;  Sea]  ed  or: 
Unsealed  lowed  by  : 
•  Government 


Total 


Total 
imports 
2/ 


Production 


Total 
supply 


Mi  11 ion 

Million 

Million 

Million 

Million 

Million 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

1926 

278.0 

272.0 

3.8 

2,5L'7.0 

2,828.8 

1927 

!  217.3 

217.3 

2,9 

2,616.1 

2,836.3 

19?S 

92.2 

92.? 

.3 

2.665.5 

2,753.0 

1929 

:  143.3 

IU3.3 

.8 

2,521.0 

2,670.1 

1930 

:  136.3 

136.3 

1.4 

2,080.4 

2,218.1 

1931 

:  167.8 

I67.8 

.4 

2,575.6 

2,743.8 

1932 

:  270.3 

270.3 

.2 

2,93L3 

3,201.8 

1933 

:  3S6.3 

336.3 

•9 

2,399.6 

2,736.8 

1934 

337.1 

337-1 

37.0 

1,461.1 

I.835.2 

1935  ! 

65.I 

05 . 1 

21.1 

2,303.7 

2,389.9 

1935 

.  179.5 

179.5 

103.6 

1,507.1 

1.790.3 

1937 

66.2 

66.2 

1.8 

2,631.3 

2,719.3 

193S 

312.1 

45.0 

363.1 

.4 

2,562.2 

2,925.7 

1939 

:  330.5 

255.0 

5^5.5 

1.1 

2,602.1 

3,183.7 

19^0 

!  233.2 

461.0 

634.8 

lo 

2,460.6 

3,156.7 

19^1 

i  253-3 

392.0 

645.8 

2,672.5 

1/  3,318.3 

1/     Stocks  of  corn  on  farms,   in  terminal  markets,  and  owned  by  the  Government  at 

country  points. 

2/    Grain  only. 

]J    Exclusive  of  imports. 

Table  4.-  Production  and  stocks  of  specified  byproduct  feeds, 
April  194o  and  194-1,  and  February-April  1942 


Item  \ 

Aprj 

1  : 

1942 

1q4q  : 

l°4l  : 

Peb.  : 

Mar .  : 

Apr . 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

Production  : 

Cottonseed  cake  and  meal: 

S3. 4 

133.8 

176.8 

139.7 

97.2 

Peanut  cake  and  meal  . . . 

2.8 

12.5 

3.2 

1.3 

2.0 

Gluten  feed  and  meal  . . . 

51.9 

72.3 

75.5 

85.0 

82.9 

Brewers'  dried  grains  .. 

:  9.5 

11.1 

10.2 

11.9 

13.3 

Distillers'  dried  grains 

16.2 

18.1 

24.7 

29.2 

31.7 

Wheat  millfeeds   

:  348.0 

37^.8 

351.9 

343.9 

Stocks,  end  of  month 

3H.4 

Cottonseed  cake  and  meal 

t  152.0 

256.3 

372.2 

338.7 

Peanut  cake  and  meal  . . . 

:  5.5 

19.6 

6.9 

4.7 

4.0 

rds-3l+ 
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Tatle  5»-  Prod\-.ction  and  net  imports  or  exports 
of  specified  high  protein  feeds, 
January-torch  19!i0  and  l^Ul,  and  October-March  1941-42 


iter 


Production 

Cottonseed  cake  and  meal 


Soybean 
Linseed 
Peanut 
Copra 

l"et  Imports 


Total 


Cottonseed  cake  and  meal 


Peanut 
Copra 
Net  Exports 


Soybean  cake  and  meal 
Linseed    "        "  " 
Total  2} 


Jan. -Mar, 


lQki_Up 


563  „S 
392.U 
1U1.5 
3.6 

29.1 


1,1L0. 


i.ouo 

tons 

615.9 
422.8 
132.5 

52. S 

23.5 


1,297.5 


5.0 

2.7 
I6.3 

23.U 
R?  0 


22.7 
3.0 
26.4 

3.7 
.4 


Oct. -Dec:  Jan. -Mar. 


1,000 
tons 

772.5 
456.4 

232.7 
26.2 
24.4 


1,000 

tons 

523.3 

439.9 

239.0 
3.6 
12.0 


1, 512.5 


1,272.8 


1/ 


1/ 


1/ 
1/ 

U 

1/ 
1/ 


,083.0      1,345.5    ^/lf522.6  1/1,272.3 


1_/    Not  reported  since  September  1941. 

2_/    Production  plus  net  imports  minus  net  exports. 

J/    Exclusive  of  trade. 

Table  6.-  Prices  of  specified  feeds  per  100  pounds, 
May,  average  1931-40,  1940,  and  19^1, 
March-May  1942,  and  May  19*'-2  as  a  percentage  of  average 


item 


Grains 

Corn,  Ho.  3  Yellow,  Chicago 
Oats,  No.  3  White,  Chicago 
Barley,  Ho.  3 >  Minneapolis 
Wheat,  No.  2,  Hard  Winter, 

Kansas  City   

Hye,  No.  2,  Minneapolis  ... 

Byproduct  feeds 
Bran,  Standard,  Chicago 
Middlings,  Standard,  Chicago 
Gluten  feed,  23  percent,  Chicago 


Hominy  feed,  White,  Chicago 
Cottonseed  meal,  41  percent, Chic 
Soybean  meal,  41  percent,  Chicago 
Linseed  meal,  37  percent .Mimeapolis;  1.60 
Tankage,  digester,  60  percent,  Chicago;  2.05 


Ave^- 

1931- 
4q 


1940 


K41 


1S4T 


Mar. 


A-or , 


:  May 
il/ 


Dol.  Dol.  Del.  Dol.  Del.  Dol 


1.15 
1.05 
1.24 


I.43 
1.02 

1.03 
1.11 
1.05 
1.16 
l.k9 
1.49 


1.22  1.23  1.46  I.U7 
1.27  1.16  I.69  1.72 

1.14  1.12  1.45,1.43 
1.53  1.51  2.02  1.91 

1.05  1.04  I.35  1.28 


3rewers'  dried  grains,  Milwaukee.. 
Distillers' dried  grains .Cincinnati 


.89 


1.16  1 
1.23  1 
1.12 
1.27  1 
1.82  1 
1.43  1 

1.51  1 
2.42  2 
1.1? 
1.34  1 


.06  1.36 
.10  1.83 

.44  1.56 
.54  2.13 
.40  2.24 
.36  2.10 

.75  3.$u 
.91  1.60 
.21  1.74 


2.00 
1.98 
1.34 

1.55 
2.09 
2.05 
1.88 
3.70 
I.36 
1.42 


1.54 

1.75 
1.6l 

1.93 
1.24 

1.96 
1.94 
1.30 
1.60 
2.06 
1.98 

1.82 
3.70 
1.22 
1.45 


May  1942  as 
■oereentrge  of 

average  


Pet. 

134 
167 
130 

135 
122 


190 

175 
124 

133 

138 

133 
114 
180 
137 


Tj  drains,  average  for  week  ended  May  lb,  byproduct  feeds  as  of  May  12. 


After  five  days  return  to 
United  States  Department  of  Agriculture 
Bureau  bJ 

Washington,  D«  C. 
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